Falling on the 15th day of
the 8th month according to the Chinese
lunar calendar.
The Mid-Autumn Festival is the second
grandest festival in China after the Chinese
New Year. It takes its name from the fact
that it is always celebrated in the middle of
the autumn season.
The day is also known as
the Moon Festival, as at
that time of the year the
moon is at its roundest
and brightest.

In early 2019, Incheon International Airport Corp. (IIAC)
has signed a deal with a Chinese city to shorten the
delivery time of freight shipped from China to South
Korea and other countries.
In the agreement reached between IIAC and Weihai, a
northeastern city in coastal Shandong Province, from
which cargo is shipped to Incheon Port, freight will be
transported directly to the Incheon Airport by truck
without undergoing a separate clearance process under
the road feeder service (RFS), the IIAC said in a statement.
In a RFS system, a vehicle ferry can carry cargo-loaded
trucks from a country to a foreign destination and then
have the cargo be distributed locally or shipped
elsewhere from there. This can significantly drive down
costs and time required for delivery.
"Most cargoes undergo a clearance process in their
original countries. No additional clearance process
is required for the cargoes when they arrive at their
destination country," an IIAC spokesman said.
Besides IIAC and the Weihai city, four other parties
-- the Incheon Metropolitan government, Incheon
Port, Weihai Aiport and Weihai Port -- are
participating in the deal to deliver their support, the
statement said.
The agreement comes as China's online transactions
reached 1,300 trillion won (US$1.16 trillion) in terms
of value. Rise in sales invariably leads to greater trade,
as many goods are shipped abroad. South Korea's
e-commerce sales were valued at 5.2 trillion won.
In the past five years, China posted an average of
over 30 percent growth a year in online transactions.

The future is already here, according to logistics IT
pundits. A study of the impact of predictive analytics
on logistics and supply chains published by
Eyefortransport (eft) argues that artificial intelligence (AI)
is rapidly advancing beyond the nice-to-have arena to a
necessary asset.
The speed and complexity of business requires companies
to quickly turn information from a multitude of sources
into actionable insights
According to eft, this sentiment is finding strong
resonance among logistics executives. It points to a study
from the Council of Supply Chain Management
Professionals which found that 93% of shippers surveyed
and 98% of 3PLs feel data-driven decision making has
become crucial to supply chain activities.
Carriers are turning to predictive analytics for their
equipment management. Predictive analytics can detect
failure patterns and anomalies and predict failures of
components, allowing the companies to schedule timely
maintenance work.
At this point much of the early adoption of AI has been in
the operational sphere. DB Schenker uses its Decision
Support Tool in warehouses to simulate daily scheduling
and processes in order to optimize operations.
Maersk has begun to use AI to improve the repositioning
of empty containers. The company estimates that this will
save it millions of dollars.
More companies are bent on utilizing AI. An annual
survey of supply chain indicates that end-to-end visibility
is the top priority, which respondents intend to achieve
through the increased use of machine learning and
cognitive analytics.

Shippers must declare a value for carriage on the AWB.
This declaration may be a specific amount or NVD(No
Value Declared). For the purpose of applying valuation
charges, the value per kg must be determined by dividing
the shipper’s declared in the Gross Weight box on the
AWB.
Valuable Cargo – Any cargo having a declared value
USD 1000, equivalent or more, per gross kg, is classified as
valuable cargo and it must not be shown as NVD on the
AWB, otherwise, airlines are not responsible further than
rules applied for General Commodities.

Valuable Cargo A/F Rating:
200% of the normal GCR
Valuation Charge:
[(Declared Value / G.W.) – SDR17]x0.75%xG.W.
TACT rule edition 106th
SDR17 = USD24
TWD 731
CNY 159
HKD 186
GBP 18
EUR 20.87
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