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Powerful Typhoon Soudelor slams into Taiwan 

Earlier this month, Typhoon Soudelor made landfall 

just north of the Taiwanese city of Hualien on the east 

coast of the island, bringing fierce winds and torrential 

rain. 

Forecasters had predicted the storm would have 

maximum sustained winds at landfall of about 125 

mph (200 kph), the equivalent of a Category 3 

hurricane. 

Authorities in Taiwan had deployed more than 35,000 

military personnel to help relocate residents of 

vulnerable areas as Soudelor made its way across the 

Pacific Ocean.  

 

Earlier this week, Soudelor became the 

strongest storm on the planet so far this 

year, with peak winds at 180 mph (290 kph) 

Taoyuan International Airport, Most flights 

were cancelled and postponed due to the bad 

weather 

More than 4 million power customers lost 

some power at certain point in Taiwan 

 

 

Taiwan Impacts In August 2015 
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Tianjin Port’s Insured Loss Likely to Exceed USD 1.5Bn 

 

The total insured loss at Tianjin port, following 

the two blasts that ripped through the port on 

August 12th, has been estimated at CNY 5 – 

10b (USD 833m – 1.67b), by 

China’s Central University of Finance and 

Economics and USD 1.0 – 1.5b by Credit 

Suisse. 

Tianjin, the port gateway to Beijing, is a major base for 
petrochemicals, and is the 10th-busiest container port 
globally (14m TEU in 2014). 

The two huge explosions happened in a warehouse area 
in the port district in the Binhai New Area of Tianjin, 
and were equivalent to 3 tonnes of TNT and 21 tonnes of 
TNT respectively. Vast areas of the port were devastated 
in the blast that killed 116 people, according to Xinhua. 
The causes of the explosions are not yet known, but 
initial reports point to an industrial accident. 

According to the Insurance Insider, the Tianjin port 
explosion could be the most expensive manmade loss 
since Deepwater Horizon in 2010 

10,000-12,000 vehicles were destroyed and a valuation 
of USD 30,000 was used per vehicle, a preliminary 
estimate of the ground-up vehicle loss would come to 
USD300m – 360m. Another major loss will be reported in 
relation to shipping containers, with estimated losses 
ranging between USD 120 m – 750 m. 

The high insurance penetration rate in this area could 
make the blasts one of the most costly catastrophe 
claims for the Chinese insurance sector in the last few 
years, Fitch said, adding that the number of reported 
insurance claims cases would surge further in the coming 
few weeks. 

However, claims from the blasts could be shared with 
both local and international reinsurers, which could 
mitigate the direct impact on the Chinese insurance 
sector. 

Each injured person who is insured by the government 
plan can claim compensation of between CNY20,000 and 
CNY35,000, depending on the extent of injuries while 
compensation of CNY50,000 will be paid in the event of 
death 

 

Tianjin Port Stops Handling 

Hazardous Cargoes 

 Most tanker operations in the Tianjin Port 
have stopped as a result of a notice to the 
port from Tianjin Municipal Transport 
Commission to cease handling tankers and 
container ships carrying hazardous 
substances, Inchape Shipping Services 
informed. 

In addition, container ships with hazardous 
goods on board are currently unable to berth 
and discharge. 

Tianjin Municipal Transport Commission has 
not indicated when port operations for vessels 
carrying hazardous substances may resume. 

The measure has been taken following a 
warehouse explosion approximately 3km from 
the nearest container terminal last week, 
which, according to the latest update has taken 
the toll of 114 people, with 70 more still 
missing, Xinhua informed. 

Search and rescue operations 
resume through piles of containers at the blast 
site where there are still burning chemicals left 
from the explosion. 

Tianjin is a major base for petrochemicals, 
refining and other industries. 

 

http://worldmaritimenews.com/wp-content/uploads/2015/08/Tinajin-Port-Insured-Loss-to-Reach-Up-to-USD-1.5bn.jpg
http://worldmaritimenews.com/wp-content/uploads/2015/08/Tianjin-Port-Stops-Handling-Ships-Carrying-Hazardous-Cargoes.jpg


 

 

 

  

COSCO, China Shipping Group in merger talk 

 

 

 

 

 

 

 

SHANGHAI: China Ocean Shipping (Group) 

Company (COSCO) and China Shipping Group 

are in talks over a possible merger, a person 

with direct knowledge of the matter said, as 

Beijing accelerates a drive to reform the 

bloated state-owned sector.  

 

Beijing has promised to restructure many 

state-owned enterprises (SOEs) and 

streamline industries to improve their global 

competitiveness. As part of that plan, it 

merged its top two nuclear power firms, and 

top two train makers this year. 

"The idea (of a possible merger) exists," said 

the source who spoke on condition of 

anonymity. "The matter is being discussed."  

 

The listed units of the two state-owned 

companies, including COSCO's flagship China 

Cosco and China Shipping's China Shipping 

Development, halted trading in their shares 

from Aug. 10, adding that they were "planning 

major issues". 

Like many other foreign shipping firms, 

COSCO and China Shipping Group have in 

recent years been squeezed sharply by a 

global glut of vessels that were ordered 

before the financial crisis, which have 

weighed heavily on freight rates. 

 

 

Port of Hamburg selected as 

‘Best Seaport – Europe 2015 

The Port of Hamburg was successful in two 

of the 39 categories at the 29th presentation 

of awards at the Asian Freight, Logistics 

and Supply Chain Awards (AFLAS) in Hong 

Kong on 24 June 2015.  

Germany’s largest seaport was elected 

‘Best Seaport – Europe 2015’ by readers of 

the trade journal ‘Asia Cargo News’. 

Hamburg prevailed in the final round 

against the ports of Rotterdam and Le 

Havre. Decisive for nomination, also by the 

readers, were steady service quality, 

innovations, customer management and 

reliability.  

The result shows that despite currently still 

restricted access conditions, the Port of 

Hamburg with its variety of services and 

handling quality is still highly rated by 

companies in the Asian import and export 

industry 

For the Port of Hamburg, Asia is its most 

important market region. With 5.2 million 

TEU, up 7.9 percent, in 2014 it was the Asia 

trade that mainly powered growth for the 

port on the Elbe. Out in front, China as 

Hamburg’s top trading partner reported its 

strongest growth with an advance of 9.8 

percent to almost 3 million TEU. In 2014 

total throughput with India reached a 

record 232,000 TEU, up 14.9 percent. This 

trend in container traffic between India and 

Hamburg was maintained in the first 

quarter of 2015. 



 

 

 

Boosting 

connectivity at 

Amsterdam’s airport 

The British budget airline 

EasyJet is expanding its 

presence at Amsterdam 

Airport Schiphol. 

The fact that EasyJet has 

chosen Schiphol to expand 

makes sense strategically: 

the airport is centrally 

located, resulting in a mere 

two hours’ flying time to all 

crucial business 

destinations within Europe. 

Schiphol now serves more 

than 300 destinations 

around the world with 

almost 100 airlines. 

 

Award-winning airport 

In 2013, Schiphol welcomed 

52.6 million passengers, 

making it one of Europe’s 

busiest airports. Schiphol’s 

popularity among travelers 

is also reflected in the 

various awards 

Amsterdam’s airport has 

won: Most recently, in April 

2014, Skytrax, a consultancy 

that conducts research into 

the quality of civil aviation, 

awarded Amsterdam 

Airport Schiphol the prize of 

Western Europe’s best 

airport at the 2014 World 

Airport Awards. In the 

global ranking, Schiphol 

now occupies fifth place.  

 

 

 

 

 

 

 

In the survey top supply chain decision makers of the largest organizations in 

Sweden define their investment plans and development projects. 

According to these executives, consolidated logistics is one of the key trends in the 

future transportation. 

In consolidated logistics several smaller shipments are assembled and shipped 

together to avail of better freight rates and security of cargo. 

Other two key future trends are tendering of transportation services and 

development of warehouse and logistics facilities. 

 

 

 

SOUTH EAST ASIA pioneered 

road freight transportation 

across the ASEAN region by 

developing an integrated 

trucking network that links 

major cities, airports and sea 

ports to one another and to 

major destinations in China.  

Regular road service connects 

Vietnam and Cambodia with 

Malaysia, Singapore, Laos and 

Thailand  

 

Cross-border trucking 

service opens new routes 

in Southeast Asia 
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